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ESCROW AGREEMENT 

 THIS ESCROW AGREEMENT, made this             day of                         , 20___, by and 

between the person identified as “Developer/Owner” (“Developer/Owner”) on Exhibit A attached to 

this Agreement and incorporated by reference, Party of the First Part, and TOWN OF LA PLATA, 

(“Town”) Party of the Second Part. 

 WHEREAS, the Developer/Owner has requested the issuance a grading permit in connection 

with the project identified on Exhibit A; and 

 WHEREAS, the Developer/Owner is required to provide satisfactory security to the Town to 

guarantee timely and satisfactory completion of work and compliance with the terms of the grading 

permit and related ordinances, rules and regulations of the Town, and this Escrow Agreement is to 

document the security provided by Developer/Owner. 

 NOW, THEREFORE, THIS AGREEMENT WITNESSETH:  That for and in consideration of 

the mutual covenants and promises herein contained, the sum of Ten Dollars ($10.00) paid each party 

by the other, receipt of which is hereby acknowledged, and other good and valuable consideration, the 

parties hereby agree as follows: 

 1. Upon approval but prior to issuance of the grading permit the Developer/Owner shall 

deposit with and transfer to the Town a cash escrow (“cash escrow”) in the 

amount  shown  on  Exhibit A.  

2. The cash escrow shall be deposited in a non-interest bearing account. 

 3. Upon timely and satisfactory completion of work and compliance by Developer/Owner 

with the grading permit terms and related ordinances, rules and regulations of the Town, the Town, will 

return any remaining balance of the cash escrow to Developer/Owner. 

 4. If Developer/Owner does not timely and satisfactorily complete work and comply with 
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the grading permit terms and related ordinances, rules and regulations of the Town, and fails to correct 

any deficiencies within thirty (30) days after notice from the Town, the Town, in its discretion, may use 

all or part of the cash escrow to pay for labor and materials necessary to complete work under the 

grading permit.  Upon completion of this corrective work, the Town will return any remaining balance 

of the cash escrow to Developer/Owner. 

 5. The parties hereto mutually agree that this Agreement shall be binding on them, their 

heirs, executors, personal representatives, successors and assigns. 

 WITNESS the hands and seals of the parties hereto. 

 
WITNESS:      _________________________________________ 

       (Name of Developer/Owner) 
 

    
       BY:                                                              (SEAL) 
        Name: _____________________________ 

        Title: ______________________________ 
        

       Date: _____________________, 201___ 
 
 

         
ATTEST:      TOWN OF LA PLATA 

 
 
                                                                BY:                                                               (SEAL) 

         Brent Manuel, Town  Manager  
        

       Date: _____________________, 201___ 
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EXHIBIT A TO ESCROW AGREEMENT 
 
 

 
Name of Developer/Owner: ___________________________________________________________ 

 
 
 

Address of Developer/Owner: _________________________________________________________ 
 

___________________________________________________________________________________ 
 
 

 
Project Name: ______________________________________________________________________ 

 
 
 

Project Address: ____________________________________________________________________ 
 

___________________________________________________________________________________ 
 
 

 
Amount of Cash Escrow: $___________________________ 
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