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1 A RESOLUTION concerning
2

3 Financing the Acquisition ofnew Enterprise Resource Planning/Integrated Business
4 Management, Time & Attendance Systems and Related Hardware, Software and Services

6 FOR the purpose ofauthorizing the Town Manager to obtain short-term General Obligation
7 Financing for the Acquisition of new Enterprise Resource Planning/Integrated Business
8 Management and Time & Attendance Systems and Related Hardware, Software and
9 Services.

10 ****************

11

WHEREAS, it is the Town's desire to acquire new Enterprise Resouix:e
ry\3 Planning/Integrated Business Management and Time & Attendance systems and related

14 hardware, software and services, to enhance the quality of services the Town provides its
15 residents and increase the efficiency and effectiveness ofthe Town's operations; and

17 WHEREAS, the total acquisition cost ofthe new systems, hardware, software &services
18 is estimated to be approximately $191,000; and
19

20 WHEREAS, the current economic environment (i.e. low interest rates on loans, reduced
21 revenues for the Town, desire to minimize cash outlays, etc.) makes financing the acquisition of
22 the new systems a reasonable and fiscally prudent alternative; and
23

WHEREAS, §C8-24 of the Town's Charter provides for the issuance of short-term
25 general obligation bonds to provide for the payment ofany obligations ofthe Town; and
26

27 WHEREAS, the Town Treasurer, recommends that the Town issue one hundred and
28 seventy five thousand dollars ($175,000) of short-term general obligation debt, in the form ofa
29 Note, to finance the acquisition costs of the new systems; and
30

WHEREAS, the Town solicited quotes for said financing from thirteen banks and
32 financing companies; and
33








